
GENERAL OBLIGATION BOND ADJUSTMENT CHART
 FY05-10 Capital Improvements Program

COUNTY EXECUTIVE RECOMMENDED 
JANUARY 15, 2004

              ($ millions 6 YEARS FY05 FY06 FY07 FY08 FY09 FY10
BONDS PLANNED FOR ISSUE 1,140.000    190.000    190.000   190.000   190.000   190.000   190.000   
Assumes Council SAG
  Plus PAYGO Funded  160.600       41.000      28.600     25.000     22.000     22.000     22.000     
   Plus Recordation Tax 138.095       31.788      32.207     17.500     17.900     18.700     20.000     
  Adjust for Implementation 74.566         15.405      15.405     13.891     11.434     9.348       9.082       
  Adjust for Future Inflation * (53.364)        -          -         (5.449)      (10.864)    (16.054)    (20.997)    
SUBTOTAL FUNDS AVAILABLE FOR
  DEBT ELIGIBLE PROJECTS (after adjustments) 1,459.897    278.193    266.212   240.942   230.470   223.995   220.085   
  Less Set Aside:  Future Projects 116.357       10.140      11.587     16.361     20.269     26.799     31.201     

7.970%

TOTAL FUNDS AVAILABLE FOR PROGRAMMING 1,343.540    268.053    254.625   224.581   210.201   197.196   188.884   

MCPS SCHOOLS (633.011)      (113.662)   (119.389)  (104.873)  (90.551)    (101.886)  (102.650)  
MONTGOMERY COLLEGE  (53.315)        (8.315)       (11.642)    (8.670)      (17.067)    (6.609)      (1.012)      
M-NCPPC PARKS (59.437)        (6.837)       (5.016)      (7.824)      (10.676)    (13.940)    (15.144)    
TRANSPORTATION (297.175)      (62.204)     (68.299)    (65.977)    (38.947)    (29.505)    (32.243)    
MCG - OTHER  (300.602)      (77.035)     (50.279)    (37.237)    (52.960)    (45.256)    (37.835)    

SUBTOTAL PROGRAMMED EXPENDITURES (1,343.540)   (268.053)   (254.625)  (224.581)  (210.201)  (197.196)  (188.884)  

AVAILABLE OR (GAP) -             -          -         -         -        -         -         
NOTES:
*    Adjustments Include:
     Inflation  = 2.40% 2.30% 2.40% 2.50% 2.40% 2.30%
     Implementation Rate = 92.50% 92.50% 93.00% 94.00% 94.90% 94.90%


